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Title: An Ordinance Approving a Lombard Business Retention Economic Incentive Policy - First Amendment
The Economic & Community Development Committee and the Finance & Administration Committee
recommend that the Village Board approve a Business Retention Economic Incentive Policy First
Amendment. The Village Board approved Ordinance 7992 the Lombard Business Retention Economic
Incentive Policy at the October 21, 2022 meeting. This effort was the culmination of the Village
Board’s larger Strategic Plan vision to address business retention as well as the Finance &
Administration (F&A) and Economic & Community Development Committee’s (ECDC) joint effort to
create such a policy.  (DISTRICT ALL)
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passed on second readingVillage Board of Trustees10/21/2021 4 Pass

passed on first readingVillage Board of Trustees10/7/2021 4 Pass
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Development Committee

9/13/2021 2 Pass
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An Ordinance Approving a Lombard Business Retention Economic Incentive Policy
The Economic & Community Development Committee and the Finance & Administration Committee
recommend that the Village Board adopt a Business Retention Economic Incentive Policy.  This
Policy would be funded from the proposed Economic Development Fund and supplements the
previously approved Economic Incentive Policy. It would establish funding parameters and would
establish eligibility and qualification criteria.  Authority to create such a Policy is provided by 65 ILCS
5/8-1-2.5. This recommendation was approved by both the Finance & Administration Committee and
the Economic & Community Development Committee at their Joint Meeting on September 13, 2021.
In addition, this was also discussed at the Village Board Budget Workshop on September 27, 2021.
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