PAMPHLET

DUPAGE COUNTY, ILLINOIS.

ORDINANCE 5693

AN ORDINANCE PROVIDING FOR THE ISSUANCE OF AGGREGATE PRINCIPAL
AMOUNT §$155,000 SUPPLEMENTAL ACT ASSESSMENT BONDS
(SPECIAL ASSESSMENT 213B) SERIES 2005

PUBLISHED IN PAMPHLET FORM THIS_30th DAY OF__August, 2005
BY ORDER OF THE CORPORATE AUTHORITIES OF THE VILLAGE OF LOMBARD,

Dl Of

%gltte O’Brién
illage Clerk




_ MINUTES of regular public meeting of the President and Board of
(_ Trustees of the Village of Lombard, DuPage County, Illinois, held at
the Board Room, 255 East Wilson Avenue, Lombard, Illinois at

7:30 p.m. on the 18™ day of August, 2005.

The President called the meeting to order and directed the Village Clerk to call the roll.

Upon the roll being called, the following Trustees answered present: Trustees

Tross, O0'Brien, Sebby and Soderstrom

The following were absent from the meeting: Trustees Gron and Florey

Trustee Tross presented and the Village Clerk read in full an ordinance

as follows:
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ORDINANCENO. 5693

AN ORDINANCE providing for the issuance of aggregate principal
amount $155,000 Supplemental Act Assessment Bonds (Special
Assessment Number 213B of the Village of Lombard, DuPage
County, Illinois.

WHEREAS, the Village of Lombard, DuPage County, lllinois (the "Village"), has heretofore
pursuant to the provisions of the Local Improvement Act, 65 ILCS 5/9-2-1 through 5/9-2-144, and
the Special Assessment Supplemental Bond and Procedures Act, 50 ILCS 460/1 through 460/99,
(collectively, the "Act") proceeded to provide for Special Assessment Number 213B, the same being
the paving and the improving of West Road from St. Charles Road to Woodland Avenue in the
Village (the "Project"); and

WHEREAS, pursuant to Section 45 of the Special Assessment Supplemental Bond and
Procedures Act, 50 ILCS 460/45, the Viliage may issue obligations under the Act and retire said
obligations from the assessment levied for the Project; and

WHEREAS, the President and Board of Trustees of the Village (the "Corporate Authorities")
hereby determine that it is advisable to provide for the issuance of bonds for said purposes described
above; and

WHEREAS, such bonds and the debt service thereon are subject to payment from the
assessment levied for the Project;

NOW THEREFORE, BE IT ORDAINED BY THE PRESIDENT AND BOARD OF
TRUSTEES OF THE VILLAGE OF LOMBARD, DUPAGE COUNTY, ILLINOIS, AS FOLLOWS:

Section 1. Definitions. The following words and terms used in this ordinance shall have

the following meanings unless the context or use indicates another or different meaning.
"Act" means the Local Improvement Act, 65 ILCS 5/9-2-1 through 5/9-2-144, and the

Special Assessment Supplemental Bond and Procedures Act, 50 ILCS 460/1 through 460/99,
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"Bond" or "Bonds" means the aggregate principal amount $155,000 Supplemental Act
Assessment Bonds (Special Assessment Number 213B), authorized under this ordinance including
Bonds issued in exchange for or upon transfer or replacement of Bonds previously issued under this
ordinance,

"Bond Registrar" means Amalgamated Bank of Chicago, Chicago, Illinois, as bond registrar
and paying agent, and its successors and assigns.

"Code" means the Internal Revenue Code of 1986, as amended.

"Corporate Authorities" means the President and Board of Trustees of the Village of
Lombard, DuPage County, Illinois.

"Government Securities" means bonds, notes, certificates of indebtedness, treasury bills or
other securities constituting direct obligations of the United States of America and all securities and
obligations, the prompt payment of principal of and interest on which is guaranteed by a pledge of
the full faith and credit of the United States of America.

"Ordinance" means this ordinance as originally adopted and as the same may from time to
time be amended or supplemented in accordance with the terms hereof.

"Project” means the paving and the improving of West Road from St. Charles Road to
Woodland Avenue in the Village.

"Project Costs" means the sum total of all reasonable or necessary costs incurred or estimated
to be incurred by the Village implementing the Project which are incidental to the Project.

"Qualified Investments" means investments in Government Securities and such other
investments as may from time to time be permissible under the laws of the State of Illinois.

"Treasurer" means the Village Treasurer.
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"Village" means the Village of Lombard, DuPage County, Illinois, and its successors and
assigns.

Section 2. Findings. The Village now finds it is necessary to provide funds for

construction, acquisition and installation of the Project and that the Bonds be issued to enable the
Village to pay a portion of the Project Costs.

Section 3, _Bond Details. The Village shall issue in the name of the Village its

"Supplemental Act Assessment Bonds (Special Assessment Number 213B)" in an aggregate
principal amount of $155,000 (the "Bonds"). The Bonds shall be dated September 1, 2005 and shall
mature on December 31, 2020 and bear interest at the rate of 4.85% per annum.

The Bonds shall be in the denomination of $5,000. The Bonds shall be callable at any time
from excess proceeds and from payments of the special assessments supporting the obligations
evidenced by the Bonds. Bonds called shall be chosen in numeric order and not on a pro-rata basis.

Each Bond shall bear interest from its dated date or from the most recent interest payment
date to which interest has been paid or duly provided for, until the principal amount of the Bonds is
paid, such interest (computed upon the basis of a 360 day year of twelve 30-day months) being
payable on February 1 of each year, commencing on February 1, 2006. Interest on each bond shall
be paid by check or draft of the Bond Registrar, payable in lawful money of the United States of
America, mailed to the person in whose name such Bond is registered at the close of business on the
applicable record date. The applicable record date is the January 15th next preceding any regular
interest payment date and the 15th day preceding any other interest payment date which may be
occasioned by a redemption of Bonds on a day other than a regular interest payment date. The

principal of the Bonds shall be payable in lawful money of the United States of America at the
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principal office of the Bond Registrar upon presentation and surrender of the Bonds at the date of
maturity.

Section 4. Bond Registrar and Paying Agent. Amalgamated Bank of Chicago, Chicago,

Ilinois, is hereby appointed to serve as Bond Registrar and Paying Agent for the Bonds (the "Bond
Registrar” and "Paying Agent"). The Bond Registrar is hereby charged with the responsibility of
authenticating the Bonds. The President or the Treasurer is hereby authorized to enter into such
agreement or understandings with the Bond Registrar as will enable the Bond Registrar to perform
the services required of a registrar and paying agent. The Paying Agent is further authorized to pay
such fees as the Bond Registrar may charge for the services it provides as Bond Registrar and Paying
Agent,

The principal of the Bonds shall be payable at the principal office of the Paying Agent. All
payments of interest on the Bonds shall be paid by check, mailed one business day prior to the
interest payment date to the registered owners thereof as the names appear as of the Record Date and
at the addresses as they appear on the registration books kept by the Bond Registrar or at such other
address as is provided to the Paying Agent in writing by such registered owner. If payment of
principal or interest is made to a depository, payment shall be made by wire transfer on the payment
date in same-day funds. Ifthe payment date occurs on a date when financial institutions are not open
for business, the wire transfer shall be made on the next succeeding business day. The Paying Agent
shall be instructed to wire transfer payments by 1:00 p.m. (New York City time) so such payments
are recetved at the depository by 2:30 p.m. (New York City time). All payments on the Bonds shall
be made in any coin or currency of the United States of America, which on the date of such payment,

shall be legal tender for the payment of public and private debts.
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Each Bond shall be transferable or exchangeable only upon the books of the Village kept for
that purpose at the principal office of the Bond Registrar by the registered owner in person, or by its
attorney duly authorized in writing, upon surrender of such Bond together with a written instrument
of transfer or exchange satisfactory to the Bond Registrar duly executed by the registered owner, or
its attorney duly authorized in writing, and thereupon a new fully registered Bond or Bonds in an
authorized aggregate principal amount and of the same maturity, shall be executed and delivered in
the name of the transferee or transferees or the registered owner, as the case may be, in excl)lange
therefor. The Bond Registrar shall not be required to transfer or exchange any Bond during the
period beginning on the Record Date and ending on such interest payment date. The costs of such
transfer or exchange shall be borne by the Village except for any tax or governmental charge
required to be paid with respect to the transfer or exchange, which taxes or governmental charges
are payable by the person requesting such transfer or exchange. The Village, Bond Registrar and
Paying Agent for the Bonds may treat and consider the person in whose name such Bonds are
registered as the absolute owner thereof for all purposes including for the purpose of receiving
payment of, or on account of, the principal thereof and interest due thercon.

The Bond Registrar and Paying Agent may at any time resign as Bond Registrar and Paying
Agent upon giving 30 days' notice in writing to the Village and by first class mail to each registered
owner of the Bonds then outstanding, and such resignation will take effect at the end of such 30 day
period or upon the earlier appointment of a successor registrar and paying agent by the Village. Any
such notice to the Village may be served personally or sent by registered mail. The Bond Registrar
and Paying Agent may be removed at any time as Bond Registrar and Paying Agent by the Village,
in which event the Village may appoint a successor registrar and paying agent. The Village shall

notify each registered owner of the Bonds then outstanding by first class mail of the removal of the
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Bond Registrar and Paying Agent. Notices to the registered owners of the Bonds shall be deemed
to be given when mailed by first class mail to the addresses of such registered owners as they appear
on the registration books kept by the Bond Registrar,

Upon the appointment of any successor registrar and paying agent by the Village, the
President or the Treasurer are authorized and directed to enter into such agreements and
understandings with such successor registrar and paying agent as will enable the institution to
perform the services required of a registrar and paying agent for the Bonds. The President and
Treasurer are further authorized to pay such fees as the successor registrar and paying agent may
charge for the services it provides as registrar and paying agent.

Any predecessor registrar and paying agent shall deliver all of the Bonds and any cash or
investments in its possession with respect thereto, together with the registration books, to the
successor registrar and paying agent.

Interest on the Bonds shall be payable from the interest payment date to which interest has
been paid next preceding the authentication date of the Bonds unless the Bonds are authenticated
after the Record Date and on or before such interest payment date in which case they shall bear
interest from such interest payment date, or unless the Bonds are authenticated on or before
January 15, 2006, in which case they shall bear interest from the original date until the principal shall
be fully paid.

The Village has determined that it will be beneficial to the Village to have the Bonds held
by a central depository system pursuant to an agreement between the Village and The Depository
Trust Company, New York, New York ("Depository Trust Company"} and have transfers of the
Bonds effected by book-entry on the books of the central depository system ("Book Entry System™).

The Bonds shall be initially issued in the form of a separate single authenticated fully registered
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Bond for the aggregate principal amount of each separate maturity of the Bonds. Upon initial
issnance, the ownership of such Bonds shall be registered in the register kept by the Bond Registrar
in the name of CEDE & CO., as nominee of the Depository Trust Company.

With respect to the Bonds registered in the register kept by the Bond Registrar in the name
of CEDE & CO., as nominee of the Depository Trust Company, the Village and the Paying Agent
shall have no responsibility or obligation to any other holders or owners (including any beneficial
owner ("Beneficial Owner")) of the Bonds with respect to (i) the accuracy of the records of the
Depository Trust Company, CEDE & CO., or any Beneficial Owner with respect to ownership
questions, (ii) the delivery to any bondholder (including any Beneficial Owner) or any other person,
other than the Depository Trust Company, of any notice with respect to the Bonds including any
notice of redemption, or (iii) the payment to any bondholder (including any Beneficial Owner) or any
other person, other than the Depository Trust Company, of any amount with respect to the principal
of, or premium, if any, or interest on the Bonds except as otherwise provided herein,

No person other than the Depository Trust Company shall receive an authenticated Bond
evidencing an obligation of the Village to make payments of the principal of and premium, if any,
and interest on the Bonds pursuant to this ordinance. The Village and the Bond Registrar and Paying
Agent may treat as and deem the Depository Trust Company or CEDE & COQ. to be the absolute
bondholder of each of the Bonds for the purpose of (i) payment of the principal of and premium, if
any, and interest on such Bonds; (ii) giving notices of redemption and other notices permitted to be
given to bondholders with respect to such Bonds; (iii) registering transfers with respect to such
Bonds; (iv) obtaining any consent or other action required or permitted to be taken of or by
bondholders; (v) voting; and (vi) for all other purposes whatsoever. The Paying Agent shall pay all

principal of and premium, if any, and interest on the Bonds only to or upon the order of the
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Depository Trust Company, and all such payments shall be valid and effective fully to satisfy and
discharge the Village's and the Paying Agent's obligations with respect to principal of and premium,
if any, and interest on the Bonds to the extent of the sum or sums so paid. Upon delivery by the
Depository Trust Company to the Village of written notice to the effect that the Depository Trust
Company has determined to substitute a new nominee in place of CEDE & CO., and subject to the
provisions herein with respect to consents, the words "CEDE & CO." in this ordinance shall refer
to such new nominee of the Depository Trust Company. Notwithstanding any other provision hereof
to the contrary, so long as any Bond is registered in the name of CEDE & CO., as nominee of the
Depository Trust Company, all payments with respect to the principal of and premium, if any, and
interest on such Bonds and all notices with respect to such Bonds shall be made and given,
respectively, to the Depository Trust Company as provided in a representation letter from the Village
to the Depository Trust Company and, upon the request of any Beneficial Owner, copies of such
notices shall be given by the Paying Agent to such Beneficial Owner which has provided its name
and address to the Paying Agent.

Upon receipt by the Village of written notice from the Depository Trust Company to the
effect that the Depository Trust Company is unable or unwilling to discharge its responsibilities and
no substitute depository willing to undertake the functions of the Depository Trust Company
hereunder can be found which is willing and able to undertake such functions upon reasonable and
customary terms, then the Bonds shall no longer be restricted to being registered in the register of
the Village kept by the Bond Registrar in the name of CEDE & CO., as nominee of the Depository
Trust Company, but may be registered in whatever name or names the bondholders transferring or

exchanging the Bonds shall designate, in accordance with the provisions of this ordinance.
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If the Village determines that it is in the best interest of the bondholders that they be able to
obtain certificates for the fully registered Bonds, the Village may notify the Depository Trust
Company and the Bond Registrar, whereupon the Depository Trust Company will notify the
Beneficial Owners of the availability through the Depository Trust Company of certificates for the
Bonds. In such event, the Bond Registrar shall prepare, authenticate, transfer and exchange
certificates for the Bonds as requested by the Depository Trust Company and any Beneficial Owners
in appropriate amounts, and whenever the Depository Trust Company requests the Village and the
Bond Registrar to do so, the Bond Registrar and the Village will cooperate with the Depository Trust
Company by taking appropriate action after reasonable notice (i) to make available one or more
separate certificates evidencing the fully registered Bonds of any Beneficial Owner's Depository
Trust Company account or (ii) to arrange for another securities depository to maintain custody of
certificates for and evidencing the Bonds.

If the Bonds shall no longer be restricted to being registered in the name of the Depository
Trust Company, the Bond Registrar shall cause said Bonds to be printed in blank in such number as
the Bond Registrar shall determine to be necessary or customary; provided, however, that the Bond
Registrar shall not be required to have such Bonds printed until it shall have received from the
Village indemnification for all costs and expenses associated with such printing.

In connection with any notice or other communication to be provided to bondholders by the
Village or the Bond Registrar with respect to any consent or other action to be taken by bondholders,
the Village or the Bond Registrar, as the case may be, shall establish a record date for such consent
or other action and give the Depository Trust Company notice of such record date not less than

fifteen (15) calendar days in advance of such record date to the extent possible.
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So long as said Bonds are registered in the name of the Depository Trust Company or CEDE
& CO. or any substitute nominee, the Village and the Bond Registrar and Paying Agent shall be
entitled to request and to rely upon a certificate or other written representation from the Beneficial
Owners of the Bonds or from the Depository Trust Company on behalf of such Beneficial Owners
stating the amount of their respective beneficial ownership interests in the Bonds and setting forth
the consent, advice, direction, demand or vote of the Beneficial Owners as of a record date selected
by the Bond Registrar or the Village, as the case may be, to the same extent as if such consent,
advice, direction, demand or vote were made by the bondholders for purposes of this ordinance and
the Village and the Bond Registrar and Paying Agent shall for such purposes treat the Beneficial
Owners as the bondholders. Along with any such certificate or representation, the Bond Registrar
may request the Depository Trust Company to deliver, or canse to be delivered, to the Bond Registrar
a list of all Beneficial Owners of the Bonds, together with the dollar amount of each Beneficial
Owner's interest in the Bonds and the current addresses of such Beneficial Owners.

Section 5. Optional Prepayment. Whenever there shall be sufficient funds in the hands
of the Treasurer, after the payment of all interest due on the Bonds, and after the establishment of
such reserve, if any, as the Treasurer in his/her discretion may deem advisable to pay interest to
become due at the next interest payment date, to prepay in whole or in part the Bonds, then it is the
duty of such Treasurer to call and pay such Bonds or portions thereof with accrued interest thereon.

The Bonds are callable at any time from excess proceeds and from pre-payments of the special
assessments. Bonds may be called beginning December 31, 2011 from funds of any source.

Section 6. Prepayment Procedure. For any such prepayments, the Village shall, at least

forty-five (45) days prior to the prepayment date (unless a shorter time period shall be satisfactory

to the Bond Registrar), notify the Bond Registrar of such prepayment date and of the principal
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amount of Bonds to be prepaid and the accrued interest thereon. The Bond Registrar shall cause
notice of such call for prepayment to be mailed by first class mail not less than thirty (30) days nor
more than sixty (60) days prior to the date fixed for prepayment to the registered owners of the
Bonds to be prepaid at the address shown on the registration books maintained by the Bond Registrar
or at such other address as is furnished, in writing, by such registered owner to the Bond Registrar.

The Bonds or such portion thereof so called for prepayment will cease to bear interest on and after
the date so fixed for prepayment. The presentation of the Bonds for payment will waive the
necessity of giving notice of its call for payment.

Prior to any prepayment date, the Village shall deposit with the Bond Registrar an amount
of money sufficient to pay the prepayment price of all the Bonds or portions of Bonds which are to
be prepaid on that date.

Upon surrender of such Bonds for prepayment in accordance with said notice, such Bonds
or portions being prepaid shall be paid by the Bond Registrar at the prepayment price. If the
prepayment date is an interest payment date, the procedure for the payment of interest due as part
of the prepayment price shall be as herein provided for payment of interest otherwise due. Upon
surrender for any partial prepayment of any Bond, there shall be prepared for the registered owner
a new Bond or Bonds of like tenor, of authorized denominations, of the same maturity, and bearing
the same rate of interest in the amount of the unpaid principal or the amount of the prepayment shall
be noted by the Bond Registrar on the Bond.

If any Bond or portion of a Bond called for prepayment shall not be so paid upon surrender
thereof for prepayment, the principal shall, until paid or duly provided for, bear interest from the

prepayment date at the rate borne by the Bond or portion of Bond so called for prepayment. All
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Bonds which have been prepaid shall be canceled and destroyed by the Bond Registrar and shall not
be reissued.

Section 7.  Execution; Authentication. The Bonds shall be executed on behalf of the

Village by the manual or facsimile signature of its President and be attested by the manual or
facsimile signature of its Village Clerk, as they may determine, and shall have impressed or
imprinted thereon the corporate seal or facsimile thereof of the Village. In case any such officer
whose signature shall appear on any Bond shall cease to be such officer before the delivery of such
Bond, such signature shall nevertheless be valid and sufficient for all purposes, the same as if such
officer had remained in office until delivery.

All Bonds shall have thereon a certificate of authentication, substantially in the form
hereinafter set forth, duly executed by the Bond Registrar as authenticating agent of the Village and
showing the date of authentication. No Bond shall be valid or obligatory for any purpose or be
entitled to any security or benefit under this Ordinance unless and until such certificate of
authentication shall have been duly executed by the Bond Registrar by manual signature, and such
certificate of authentication upon any such Bond shall be conclusive evidence that such Bond has
been authenticated and delivered under this Ordinance. The certificate of authentication on any
Bond shall be deemed to have been executed by it if signed by an authorized officer of the Bond
Registrar, but it shall not be necessary that the same officer sign the certificate of authentication on
all of the Bonds issued hereunder.

Section 8.  Form of the Bonds. The Bonds shall be in substantially the form hereinafter

set forth:
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REGISTERED REGISTERED
NO. ' $

UNITED STATES OF AMERICA
STATE OF ILLINOIS
COUNTY OF DUPAGE

VILLAGE OF LOMBARD
SUPPLEMENTAL ACT ASSESSMENT BOND
(SPECIAL ASSESSMENT NUMBER 213B)

Interest Rate: Maturity Date: Dated Date: CUSIP:
4.85% December 31, 2020 September 1, 2005

Registered Owner:

Principal Amount:

KNOW ALL PERSONS BY THESE PRESENTS that the Village of Lombard, DuPage
County, Hlinois, a municipality and political subdivision of the State of Illinois (the "Village™),
hereby acknowledges itself to owe and for value received promises to pay to the Registered Owner
identified above, or registered assigns as hereinafter provided, on the Maturity Date identified above
(subject to right of prior prepayment), the Principal Amount identified above and to pay interest
(computed on the basis of a 360-day year of twelve 30 day months) on such Principal Amount from
the later of the Dated Date of this Bond identified above or from the most recent interest payment
date to which interest has been paid or duly provided for, at the Interest Rate per annum identified
above, such interest to be payable on February 1 of each year, commencing February 1, 2006, and
until said Principal Amount is paid or duly provided for. The principal of this Bond and the
premium, if any, hereon are payable in lawful money of the United States of America upon
presentation hereof at the office of Amalgamated Bank of Chicago, Chicago, Illinois (the "Bond
Registrar™), as bond registrar and paying agent. Payment of interest shall be made, to the Registered
Owner hereof as shown on the registration books of the Village maintained by the Bond Registrar,
at the close of business on the applicable record date. The applicable record date is the January 15"
next preceding any regular interest payment date and the 15th day preceding any other interest
payment date which may be occasioned by a redemption of Bonds on a day other than a regular
interest payment date. Interest shall be paid by check or draft of the Bond Registrar, payable in
lawful money of the United States of America, mailed to the address of such Registered Owner as
it appears on such registration books or at such other address firnished in writing by such Registered
Owner to the Bond Registrar,

This Bond and each bond of the series of which it forms a part (together, the "Bonds™), are
issued pursuant to the Local Improvement Act, 65 ILCS 5/9-2-1 through 5/9-2-144, and the Special
Assessment Supplemental Bond and Procedures Act, 50 ILCS 460/1 through 460/99 (collectively,
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the "Act"), and the principal of and interest on the Bonds are payable solely and only from the
installments when collected under Special Assessment Number 213B levied for the purpose of
providing funds for the paving and the improving of West Road from St. Charles Road to Woodland
Avenue in the Village of Lombard, DuPage County, Illinois (the "Project").

This Bond is one of a series of bonds in the aggregate principal amount of $155,000 issued
by the Village for the purpose of paying certain costs of the Project, and of paying expenses
incidental thereto, pursuant to and in ali respects in compliance with the applicable provisions of the
Act and the Ordinance, which has been duly passed by the Board of Trustees and approved by the
President of the Village, and published, in all respects as by law required (the "Ordinance").

The Bonds shall be initially issued in a Book Entry System (as defined in the hereinafter
defined Ordinance). The provisions of this Bond and of the Ordinance are subject in all respects to
the provisions of the Blanket Issuer Letter of Representations between the Village and The
Depository Trust Company, or any substitute agreement, effecting such Book Entry System.

This Bond is transferable or exchangeable only upon the books of the Village kept for that
purpose at the principal office of the Bond Registrar by the registered owner hereof in person, or by
its attorney duly authorized in writing, upon surrender of this bond together with a written instrument
of transfer or exchange satisfactory to the Bond Registrar duly executed by the registered owner, or
its attorney duly authorized in writing, and thereupon a new fully registered bond or bonds in an
authorized aggregate principal amount and of the same maturity, shall be executed and delivered in
the name of the transferee or transferces or to the registered owner, as the case may be, in exchange
therefor. The Village and the Bond Registrar and any other registrar or paying agent for this bond
may treat and consider the person in whose name this bond is registered as the absolute owner hereof
for all purposes including for the purpose of receiving payment of, or on account of, the principal
hereof and interest due hereon.

By the terms of the Act and Ordinance, whenever there shall be sufficient funds in the hands
of the Treasurer of the Village (the "Treasurer”), after the payment of all interest due on this Bond,
and after the establishment of such reserve, if any, as the Treasurer in his/her discretion may deem
advisable to pay interest to become due at the next interest payment date, to prepay in whole or in
part this Bond, then it is the duty of such Treasurer to call and pay this Bond or portion thereof with
accrued interest thereon. The Treasurer shall, at least forty-five (45) days prior to the prepayment
date (unless a shorter time shall be satisfactory to the Bond Registrar), notify the Bond Registrar of
such prepayment date and of the principal amount of this Bond to be prepaid and the accrued interest
thereon. The Bond Registrar shall cause notice of such call for prepayment to be mailed by first-
class mail not less than thirty (30) days nor more than sixty (60) days prior to the date fixed for
prepayment, to the registered owner of this Bond to be prepaid in whole or in part at the address
shown on the registration books maintained by the Bond Registrar or at such other address as is
furnished, in writing, by such registered owner to the Bond Registrar. This Bond or such portion
hereof so called for prepayment will cease to bear interest on and after the date so fixed for
prepayment. The presentation of this Bond for payment will waive the necessity of giving notice of
its call for payment,
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The bonds maturing in any one year are issuable only in fully registered form in the
denomination of $5,000 or any integral multiple thereof.

It is hereby certified and recited that all conditions, acts and things required by the
Constitution and laws of the State of Illinois to exist or to be done precedent to and in the issuance
of this Bond have existed and have been properly done, happened and been performed in regular and
due form and time as required by law and the Village hereby covenants and agrees that it will
properly account for said installments and will comply with all the covenants of and maintain the
funds and accounts as provided by the Ordinance.

'This Bond shall not be valid or become obligatory for any purpose until the certificate of
authentication hereon, or any shall have been manually signed by the Bond Registrar.

IN WITNESS WHEREOF the Village of Lombard, DuPage County, Illinois, by its Board
of Trustees, has caused this Bond to be executed by the manual or duly authorized facsimile
signature of its President and attested by the manual or duly authorized facsimile signature of its
Village Clerk and its corporate seal or a facsimile thereof to be impressed or reproduced hereon, all
as appearing hereon and as of Dated Date identified above.

VILLAGE OF LOMBARD,
DUPAGE COUNTY, ILLINOIS

By

President, Village of Lombard,
DuPage County, Illinois

(SEAL)

Attest:

Village Clerk, Village of Lombard,
DuPage County, Illinois
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CERTIFICATE OF AUTHENTICATION

This Bond is one of the Bonds described in the within-mentioned Ordinance.

Date of Authentication:

AMALGAMATED BANK OF CHICAGO,
Chicago, Illinois, as Bond Registrar

By,

Authorized Officer

(End of Form of Bond)

Section 9. Installment Fund. There is hereby continued the heretofore created special fund

of the Village, which fund shall be held separate and apart from all other funds and accounts of the
Village and shall be known as the Installment Fund (the "Installment Fund"). All of the instaliments
for payment of Special Assessment Number 213B of the Village (the "Installments") shall be
deposited by the Treasurer in the Installment Fund. All installments shall be used solely for the
purpose of paying principal of and interest on the Bonds.

The Installments are to be paid to the Village Treasurer by the officers who collect or receive
the Installments. Whenever the Village Treasurer receives any of the Installments, he shall promptly
deposit the same into the Installment Fund. The moneys on deposit in the Installment Fund shall be
used by the Village solely and only for the purpose of carrying out the terms and conditions of this
Ordinance.

Section 10. Creation and Maintenance of Funds and Appropriations. There is hereby

created with the Treasurer the "Supplemental Act Assessment Bonds (Special Assessment
Number 213B) Project Fund” (the "Project Fund"). The Project Fund shall be the fund to receive

Bond proceeds which are to be used to pay costs of the Project.
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Section 11. The Rebate Fund . There is hereby created a separate and special fund known

as the "Rebate Fund," into which the Village shall deposit, if necessary, monies to the extent required
so as to maintain the tax exempt status of interest on Bonds issued on a tax exempt basis. All
rebates, special impositions or Taxes for such purpose payable to the United States of America
(Internal Revenue Service) shall be payable from the Rebate Fund.

Section 12. Investments. The moneys on deposit in the Project Fund and the Installment
Fund, and the various accounts therein may be invested from time to time in Qualified Investments,
Any such investments may be sold from time to time by the Village as moneys may be needed for
the purposes for which the Project Fund and the Installment Fund and such accounts therein have
been created. All investment earnings shall be attributed to the Fund for which the investment was
made.

Section 13.__General Covenants. The Village covenants and agrees with the holders of the

Bonds that, so long as any Bonds remain outstanciing and unpaid:

(a) The Village will punctually pay or cause to be paid from the Installment Fund the
principal of and interest on to become due in respect of the Bonds in strict conformity with the terms
of the Bonds and this Ordinance, and it will faithfully observe and perform all of the conditions,
covenants and requirements thercof.

(b) The Village will pay and discharge, or cause to be paid and discharged, from the
Installment Fund any and all lawful claims which, if unpaid, might become a lien or charge upon the
Installments, or any part thereof, or upon any funds in the hands of the Bond Registrar, or which
might impair the security of the Bonds. Nothing herein contained shall require the Village to make

any such payment so long as the Village in good faith shall contest the validity of said claims.
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(c) The Village will keep or cause to be kept, proper books of record and accounts,
separate from all other records and accounts of the Village, in which complete and correct entries
shall be made of all transactions relating to the Project and to the Installments. Such books of record
and accounts shall at all times during business hours be subject to the inspection of the holders of
not less than ten percent (10%) of the principal amount of the Bonds then outstanding, or their
representatives authorized in writing. In addition, the Village will mail to any holder of fifty percent
(50%) or more of the principal amount of the Bonds then outstanding, upon written request of such
helder, any information relating to the Bonds, the Project and the Installments for each and every
year. The Village shall provide to each registered owner of the Bonds the annual statement of the
Village within one hundred twenty days of the end of each of the Village's fiscal years.

(d)  The Village will preserve and protect the security of the Bonds and the rights of the
Bondholders, and will warrant and defend their rights against all claims and demands of all persons.
From and after the sale and delivery of any of the Bonds by the Village, the Bonds shall be
incontestable by the Village.

(e) The Village will adopt, make, execute and deliver any and all such further ordinances,
resolutions, instruments and assurances as may be reasonably necessary or proper to carry out the
intention of, or to facilitate the performance of, this Ordinance, and for the better assuring and
confirming unto the holders of the Bonds of the rights and benefits provided in this Ordinance.

® As long as any Bonds are outstanding, the Village will continue to deposit the
Installments to the Installment Fund. The Village covenants and agrees with the purchasers of the
Bonds and with the registered owners thereof that so long as any Bonds remain outstanding, the
Village will take no action or fail to take any action which in any way would adversely affect the

ability of the Village to collect such Installments. The Village and its officers will comply with the
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Act and with all present and future applicable laws in order to assure that such taxes may be
collected as provided herein and deposited into the Installment Fund.

Section 14. Sale of the Bonds. The Bonds hereby authorized shall be sold and executed as

in this Ordinance provided as soon after the passage hereof as may be, and thereupon be deposited
with the Treasurer of the Village, and be by said Treasurer delivered to the purchaser thereof, the
same being Bernardi Securities, Inc., Chicago, Illinois, upon receipt of the purchase price therefor,
the same being the par value of the Bonds, less a purchaser's fee of $3,100, plus accrued interest to
date of delivery; the contract for the sale of the Bonds heretofore entered into is in all respects
ratified, approved and confirmed, it being hereby found and determined that said contract is in the
best interest of the Village and that no person holding an office of the Village either by election or
appointment, is in any manner interested, either directly or indirectly, in his own name or in the name
of any other person, association, trust or corporation, in said contract for the purchase of the Bonds.

The President, Village Clerk, Village Treasurer and such other officers of the Village as may
be necessary are hereby authorized to execute such other documents, as may be necessary to
implement the Project and to effect the issuance and delivery of the Bonds and execution thereof by
such officers is hereby deemed conclusive evidence of approval thereof with such changes as may
be effected.

Section 15. Arbitrage. The Corporate Authorities certify and covenant with the purchasers

and holders of the Bonds from time to time outstanding, that so long as any of the Bonds remain
outstanding, moneys on deposit in any fund or account in connection with the Bonds, whether or not
such moneys were derived from the proceeds of the sale of the Bonds or from any other sources, will
not be used in a manner which will cause such Bonds to be "arbitrage bonds" within the meaning of

Section 148(a) of the Code, and any lawful regulations promulgated or proposed thereunder, as the
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same presently exist, or may from time to time hereafter be amended, supplemented or revised. The
Corporate Authorities reserve the right, however, to make any investment of such moneys permitted
by Illinois law and this Ordinance, if, when and to the extent that said Section 148(a) or regulations
promulgated thereunder shall be repealed or relaxed or shall be held void by final decision of a court
of competent jurisdiction, but only if any investment made by virtue of such repeal, relaxation or
decision would not, in the opinion of counsel of recognized competence in such matters, result in
making the interest on the Bonds subject to federal income taxation.

Section 16. This Ordinance a Contract. The provisions of this Ordinance shall constitute
a contract between the Village and the registered owners of the Bonds, and no changes, additions or
alterations of any kind shall be made hereto, except as herein provided.

Section 17. _Partial Invalidity. If any section, paragraph, clause or provision of this

ordinance shall be held in valid, the invalidity of such section, paragraph, clause or provision shall
not affect any of the other provisions of this ordinance.

Section 18. Registered Form. The Village recognizes that Section 149 of the Code requires
the Bonds to be issued and to remain in fully registered form in order that interest thereon is exempt
from federal income taxation under laws in force at the time the Bonds are delivered. In this
connection, the Village agrees that it will not take any action to permit the Bonds to be issued in, or
converted into, bearer or coupon form.

Section 19. List of Bondholders. The Bond Registrar shall maintain a list of the names and

addresses of the holders of all Bonds and upon any transfer shall add the name and address of the
new Bondholder and eliminate the name and address of the transferor Bondholder.

Section 20. Rights and Duties of Bond Registrar. If requested by the Bond Registrar, the

President and Village Clerk of the Village are authorized to execute the Bond Registrar's standard
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form of agreement between the Village and the Bond Registrar with respect to the obligations and
duties of the Bond Registrar hereunder which may include the following:

(a) to act as bond registrar, authenticating agent, paying agent and transfer agent as
provided herein;

(b) to maintain a list of Bondholders as set forth herein and to furnish such list to the
Village upon request, but otherwise to keep such list confidential;

(c) to give notice of redemption of Bonds as provided herein;

(d) to cancel and/or destroy Bonds which have been paid at maturity or upon earlier
redemption or submitted for exchange or transfer;

(e) to furnish the Village at least annually a certificate with respect to Bonds cancelled
and/or destroyed; and

() to furnish the Village at least annually an audit confirmation of Bonds paid, Bonds
outstanding and payments made with respect to interest on the Bonds.

The Village Clerk of the Village is hereby directed to file a certified copy of this Ordinance
with the Bond Registrar,

Section 21. Prior Inconsistent Proceedings. All ordinances, resolutions or orders, or parts
thereof, in conflict with the provisions of this Ordinance, are to the extent of such conflict hereby
repealed.

Section 22. Tmmunity of Officers, Employees and Members of Village. No recourse shall
be had for the payment of the principal of or interest on any of the Bonds or for any claim based
thereon or upon any obligation, covenant or agreement in this Bond Ordinance contained against any
past, present or future officer, director, member, employee or agent of the Village, or of any

successor public corporation, as such, either directly or through the Village or any successor public
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corporation, under any rule of law or equity, statute or constitution or by the enforcement of any
assessment or penalty or otherwise, and all such liability of any such officers, directors, members,
employees or agents as such is hereby expressly waived and released as a condition of and
consideration for the passage of this Bond Ordinance and the issuance of such Bonds.

Section 23. Tax Covenants. In order to preserve the exclusion of interest on the Bonds

from gross income for federal tax purposes under Section 103 of the Intemal Revenue Code of 1986
as existing on the date of issuance of the Bonds (the "Code") and as an inducement to purchasers of
the Bonds, the Village represents, covenants and warrants that:

(a)  No person or entity other than the Village or another state or local governmental unit
will use proceeds of the Bonds or property financed by the Bond proceeds other than as a member
of the general public. No person or entity other than the Village, or another state or local
governmental unit will own property refinanced by Bond proceeds or will have any actual or
beneficial use of such property pursuant to a lease, management or incentive payment contract,
arrangements such as take-or-pay or oufput contracts or any other type of arrangement that
differentiates that person's or entity's use of such property from use by the general public.

(b)  No portion of the principal of or interest on the Bonds is (under the terms of the
Bonds, this ordinance or any underlying arrangement), directly or indirectly, secured by an interest
in property used or to be used for any private business use or payments in respect of any private
business use or payments in respect of such property or to be derived from payments (whether or not
to the Village) in respect of such property or borrowed money used or to be used for a private
business use.

(c) No Bond proceeds will be loaned to any person or entity other than another state or

local governmental unit. No Bond proceeds will be transferred, directly or indirectly, or deemed
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transferred to a nongovernmental person in any manner that would in substance constitute a loan of
the Bond proceeds.

(d) The Village will not take any action or fail to take any action with respect to the
Bonds that would result in the loss of the exclusion from gross income for federal tax purposes on
the Bonds pursuant to Section 103 of the Code, nor will the Village act in any other manner which
would adversely affect such exclusion.

(e) It shall not be an event of default under this Ordinance if the interest on any Bond is
not excludable from gross income for federal tax purposes or otherwise pursuant to any provision
of the Code which is not currently in effect and in existence on the date of issuance of the Bonds.

® The Village covenants that it will rebate any arbitrage profits to the United States to
the extent required by the Code and the regulations promulgated thereunder,

(g) These covenants are based solely on current law in effect and in existence on the date
of delivery of such Bonds.

The Village hereby authorizes the officials of the Village responsible for issuing the Bonds,
the same being the President and Village Clerk of the Village to make such further covenants and
certifications as may be necessary to assure that the use thereof will not cause the Bonds to be
arbitrage bonds and to assure that the interest on the Bonds will be excludable from gross income
for federal income tax purposes. In connection therewith, the Village further agrees: (a) through its
officers, to make such further specific covenants, representations as shall be truthful, and assurances
as may be necessary or advisable; (b) to consult with counsel approving the Bonds and to comply
with such advice as may be given; (c) to pay to the United States, as necessary, such sums of money
representing required rebates of excess arbitrage profits relating to the Bonds as required pursuant

to Section 148 of the Code and the regulations promulgated thereunder; (d) to file such forms,
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statements, and supporting documents as may be required and in a timely manner; and (¢) if deemed
necessary or advisable by their officers, to employ and pay fiscal agents, financial advisors,
attorneys, and other persons to assist the Village in such compliance.

Section 24. Noncompliance with Tax Covenants. Notwithstanding any other provisions

of this ordinance, the covenants and authorizations contained in this Ordinance (the "Tax Sections™)
which are designed to preserve the exclusion of interest on the Bonds from gross income under
federal law (the "Tax Exemption™) need not be complied with if the Village receives an opinion of
nationally recognized bond counsel that any Tax Section is unnecessary to preserve the Tax
Exemption.

Section 25. Continuing Disclosure. To the extent applicable, the Village hereby covenants

and agrees that it will comply with‘and carry out all of the applicable provisions of Rule 15¢2-12 of
the Securities and Exchahge Commission (the "Rule"). Failure of the Village to comply with the
Rule shall not be considered an event of default; however, any registered owner may take such
actions as may be necessary and appropriate, including seeking mandate or specific performance by
court order, to cause the Village to comply with its obligations under this Section.

Section 26. Publication. This Ordinance shall be published in pamphlet form.

Section 27, Effective Date. This Ordinance shall be in full force and effect from and after

its adoption and approval and publication as provided by law.
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First reading waived by action of the Board of Trustees this 18™ day of August, 2005
PASSED on second reading this 18" day of August, 2005.

AYES: Trustees Tross, O0'Brien, Sebby and Soderstrom’”

NAYS: None

ABSENT: Trustees Gron and Florey

Approved by me this 18" day of August, 2005.

e Do

President, ge of Lombard,
DuPage Clunty, Illinois

Recorded in the Village Records on August 18 , 2005.

. . @ /'i
illage gerk, Village of Lombard,
DuPage County, Illinois

Altest:
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Trustee Tross moved and Trustee Soderstromseconded the motion that the
Ordinance as presented and read be adopted.

After discussion thereof, the President directed that the roll be called for a vote upon the
motion to adopt the Ordinance.

Upon the roll being called, the following Trustees voted AYE: Trustees Tross

O'Brien, Sebby and Soderstrom and the following Trustees

voted NAY: None

WHEREUPON, the President declared the motion carried and the Ordinance adopted, and
henceforth did approve and sign the same in open meeting, and did direct the Village Clerk to record
the same in full in the records of the Board of Trustess of the Village of Lombard, DuPage County,
Ilinois which was done.

Other business was duly transacted at said meeting.

Upon motion duly made and carried, the meeting adjourned.

B DB

Village gerk ’
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STATE OF ILLINOIS )
)
COUNTY OF DUPAGE )

CERTIFICATION OF ORDINANCE, MINUTES
AND PUBLICATION IN PAMPHLET FORM

I, the undersigned, do hereby certify that I am the duly qualified and acting Village Clerk of
the Village of Lombard, DuPage County, Illinois (the "Village"), and that as such official I am the
keeper of the records and files of the Board of Trustees of the Village (the "Corporate Authorities").

I do further certify that the foregoing is a full, true and complete transcript of that portion of
the minutes of the meeting of the Corporate Authorities held on the 18" day of August, 2005, insofar
as same relates to the adoption of an ordinance numbered entitled:

AN ORDINANCE providing for the issuance of aggregate principal
amount $155,000 Supplemental Act Assessment Bonds (Special
Assessment Number 213B), Series 2005, of the Village of Lombard,
DuPage County, Illinois.

(the "Ordinance"), a true, correct and complete copy of which Ordinance as adopted at said meeting
appears in the foregoing transcript of the minutes of said meeting.

I do further certify that the deliberations of the Corporate Authorities on the adoption of the
ordinance were conducted openly, that the vote on the adoption of said ordinance was taken openly;
that said meeting was held at a specified time and place convenient to the public; that notice of said
meeting was duly given to all of the news media requesting such notice; that said meeting was called
and held in strict compliance with the provisions of the Open Meetings Act of the State of Illinois,
as amended, and that the Corporate Authorities have complied with all of the provisions of said Acts
and said Code, and with all of the procedural rules of the Corporate Authorities.

I do further certify that the ordinance was published by authority of the Corporate Authorities
in pamphlet form on the 18" day of August, 2005, and the ordinance as so published was on said
date readily available for public inspection and distribution, in sufficient number to meet the needs
of the general public, at my office as Village Clerk located in the Village.

IN WITNESS WHEREOF, I have hereunto affixed my official signature and the seal of the

Village, this 18™ day of August, 2005.

Village Céfk /
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