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10 PRESIDENT AND BOARD OF TRUSTEES
FROM: Scott R. Niehaus, Village Manager
DATE : November 9, 2022 (BOT) Date: November 17, 2022

SUBJECT: D.R. Horton Summit at Yorktown Economic Incentive Agreement —
First Amendment

SUBMITTED BY: William J. Heniff, AICP, Director of Community Development H—%_,

BACKGROUND/POLICY IMPLICATIONS:

At the October 20, 2022 Village Board meeting, the Village approved an Economic Incentive
Agreement with D.R. Horton and associated with the purposed Summit at Yorktown Subdivision
to be construed at 4-44 Yorktown Shopping Center. Horton was scheduled to close of the
subject property on October 25, 2022. However, Horton was made aware of a contractual
matter that needed to be addressed prior to the closing between the seller, YTC Land Owner
LLC and D.R. Horton. It is anticipated that this can be satisfactorily perfected within the next
few weeks. However due to private covenants and restrictions on the subject property and
pursuant to the Yorktown reciprocal easements and agreements, this delay would preclude the
project construction start within this year’s holiday season.

Attached for the Village Board consideration is a First Amendment to the Economic Incentive
Agreement to reflect changes. Please place this item on the November 17, 2023 Village Board
agenda for consideration and approval, with a request for waiver of First Reading.

Fiscal Impact/Funding Source:

Review (as necessary):

Finance Director 2 2 Date
Village Manager ot VA N« Date WllE]57
NOTE: All materials must be submitted to and approved by the Village

Manager's Office by 12:00 noon, Wednesday, prior to the
agenda distribution.



