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To: President and Village Board of Trustees

FrROM: Scott Nichaus, Village Manager

DATE: October 17, 2018 (COW)(B of T): November 1, 2018

TITLE: Ordinance Providing for the Levy and Assessment of Taxes for the Fiscal Year
beginning January 1, 2018 and ending December 31, 2018 for the Village of
Lombard

BACKGROUND/POLICY IMPLICATIONS:

The 2018 property tax levy was presented to the Finance & Administration Committee at their meeting on
September 24, 2018. The staff report on the Statutorily Permissible 2018 Tax Levy is attached. Below is
the general overall summary of the tax levy:

2018 Statutorily Permissible Levy $9,576,022

2017 Levy Extended $9.,210.252

Increase in Levy $ 365,770 3.97%
CPlL 193,415 2.10%

$
New Growth + $§ 178470 1.94%
§ 371,885
$ 6.115  -0.07%
$

365,770

Fire Pension (exempt) -
2017 Total Increase

It is estimated that new growth will account for 1.94% of the increase in the levy. If there is no new growth,
there will be no levy for this.

The Finance & Administration Committee, at their meeting on September 24, 2018, voted unanimously to
recommend the statutorily permissible 2018 tax levy to the President and Board of Trustees.

REVIEW (as needed):
Village Attorney XX _ Date

Finance Director XX?_"_‘ ;_;Zf:./ Date /O/
Village Manager XX / ﬁ el tvecr Date /o/i B

H:\Finance\Administration\Tax Levy\TAX LEVY REPORTS - 2018\2018 Property Tax Ord Submittal with Increase.doc



